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Since the reform and opening up, China's manufacturing has achieved rapid 
development and contributed to China's industrialization process. However, under the 
global financial crisis of 2008, the sharp drop in demand of foreign markets results in 
unprecedented impact of China's manufacturing, especially export-led manufacturing 
companies. Also, the outbreak of the financial crisis and the sub-loan crisis will 
certainly lead to a comprehensive re-adjust of the future pattern of world economic 
development. China's manufacturing will win in a more intense international 
competition only if it accelerates the pace of optimization of export structure. With the 
improvement of China's market economy, China's financial industry is experiencing a 
tremendous transition from a planned economy to a market economy. How to promote 
China's financial development, and play a role in the allocation of financial resources, 
further promote the optimization of export structure of China's manufacturing, and 
enhance our economy competitiveness, is an important issue we are facing. 
This paper mainly makes researches on the effects of financial development on 
structural optimization of China's manufacturing export products from theoretical and 
empirical perspective respectively. In the theoretical part of this paper, it first makes a 
summary of the research of financial development and international trade relation 
theory by the scholars at home and abroad. Based on this，it further explores the 
mechanism of the impact of financial development on structural optimization of 
manufacturing export products. In the empirical part，this paper first analyzes the 
development of China's financial markets and the upgrading of the manufacturing 
export structure since the reform and opening up, then chooses the related indicators 
of China's financial development and structural optimization of manufacturing export 
products, and establishes a econometric model to test the correlation and impact  
extent between them.  













structural optimization of manufacturing export products to a certain extent, but the 
financial efficiency has limited impact on structural optimization of manufacturing 
export products. That is no surprise when we observe the fact of financial 
development in China. Although there have been a considerable development in 
fiancé industry，financial efficiency is not high, and the relevant financial market 
system defects. The market structure and financial instruments is single, and so on. 
That can not fully meet the requirements of financial support to small and medium 
enterprises.  
Based on the above empirical test results，this paper gives some policy proposals 
about further promoting structural optimization of manufacturing export products by 
financial reform and development.  
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测算,美国经济增长率每下降 1%,中国对美国的出口就会下降 5%-6%。2008 年 1-8





从 3%提高到 2007 年的 13.2%。中国的制造业已成为继美国之后全球第二大制造
业国家,甚至许多国内外学者认为中国将取代日本成为继英国、美国、日本后的
第四个“世界工厂”。2008 年以美国为代表的制造业(尤其是机械制造加工业)利
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